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20-10-2022 31-1-2023 26-4-2023 9-6-2023 ? H2-2023 ? 2 30-6-2024 ?

}s Molti feedback autorevoli, fra cui ad es: EBF, ABI, AIFIRM (1) Proposta: 30-9-2024

Tematica Rilevanza Motivazione Osservazione

“' L’aumento dei tassi ha superato, Lo shock parallel regolamentare &
gradualmente, i 350 punti base adeguato; aggiornare lo ST interno

L'elasticita osservata finora € inferiore a Nl [telicXe RN o RVIsRte Lo e o Xe]
quella storica elasticitd beta plausibili

“ Calibratiin un contesto diriferimento di [VIelgnielfelCRWel{ele]telaslaelelsAVle
tassi negativi aggiornamento dei CCFs
“' Le bqnche ’rjpicomen’re hanno «Coreyn Modello standardizzato non
Retail che violano i cap BCBS adeguato per rappresentare I'IRRBB
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EBA (EBA/GL/2018/02 - Annex lll, Note 18): «The
EBA may envisage a recalibration in due
coursen & EBA (EBA/RTS/2022/10 - Article 2(2),
per “Currencies not referred to in ANNEX ["):
«The calibration [...] should be performed at
least every five yearsn

BCBS (Basel Committee work programme and
strategic priorities for 2023/24) «the
Committee’s work on monitoring and reviewing
existing standards and guidance will be limited
to a set of targeted initiatives: [...] iv) reviewing
the shock scenarios developed in its standard
on interest rate risk in the banking book»
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Ampiezza dello shock

Metodologia BCBS/EBA

Metodologia alternativa

00 02 04 06 08

e E3M
Media ZC Euro

Parallel

o Single Single
Coaten meaaure 95K mecire "ol
BCBS/EBA Alpha x Alpha
16Y - 2000-
2015 3.00% 1.80% 2,00%
16Y -
2007/05- 1.37% 60% 0.82% 1,00%
2023/04
2Y FWD -
10 12 14 16 18 20 22 2022-2024 i L4235 L
ZC20Y (SWapE6M)
--------- "Single measure"
Calibration - 5509.2024/04
window
Max
shock + 20
Shock 99th 1.70%
perc.
Shock Tst 2.00%
perc.
Min
shock - LR

00 01 02 03 04 05 06 07 08 02 10 11 12 13 14 15 16 17 18 19 20 21 22

PCA #1 component - demeaned éM-differences rolling

O

Mantenere lo shock regolamentare parallel

+/-200 bps e aggiornare lo ST interno
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@ Stimare le elasticita su orizzonti di through-the-

BANCO BPM cycle e considerare range plausibili
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Sensitivity +/-200 bps - NIl vs EV - 31/12/22

An interest rate increase would be beneficial for NII, e 15% >
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@ Monitorare e programmare con i nuovi dati un

aggiornamento dei CCFs
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Maturity: CoreTransactional(BCBS)
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@ Attivare monitoraggio, ma il modello

- i !
BANGO BPM standardizzato non rappresenta I'IRRBB
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