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Dati ESG: Il grande nemico

@ Standardizzazione disclosure frameworks

Standardizzazione terminologia e misurazione

Dati forniti in maniera volontaria (Comparabilita/oggettivita)

Dati difficili da quantificare e/o interpretare (S & G)

Revisione/assurance

Allineamento tra capital providers (soggetti a SFDR) e aziende (non soggette a CSRD)

Data vendors and rating agencies (interdependence issues)
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L'integrazione 360°

/11.700 soggetti NFRD\

VS
50.000 soggetti CSRD
VS
23.233.582 non-financial

businesses in the EU
N /
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59 ESG rating providers in EU

STOXX 600 ESG ratings correlation for different providers

@ Bloomberg-MSCI  © MSCI-Refinitiv. O Bloomberg-Refinitiv
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Note: Providers’ names in the legend correspond to the Y axis when at the left and to the X axis when at the right (e.g.: Bloomberg-MSCI;

Bloomberg =Y axis, MSCI = X axis).
Source: Bloomberg, MSCI, Refinitiv, OECD Staff calculations
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La grande bellezza

ESG Rating Issuer Credit Rating
Provider 1 ©Provider 2 . Provider 3 [JProvider4 > Provider5 Moody's Fitch S&P
Basic Materials: Ecolab X O
Cons. Cyclicals: Amazon X O
Cons. Non-Cyc.: Walmart O x
Energy: Exxon Mobil g
Financials: Berkshire H. (= X
Healthcare: Johnson& J. X (=
Industrials: Boeing o X
Technology: Microsoft 0o X
Teleco: Verizon a X
Utilities: Nextera Energy o X
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Note: Sample of public companies selected by largest market capitalisation as to represent different industries in the United States. The issuer
credit ratings are transformed using a projection to the scale from 0 to 20, where 0 represents the lowest rating (C/D) and 20 the highest rating
(Aaal/AAA).

Source: Refinitiv, Bloomberg, MSCI, Yahoo finance, Moody’s, Fitch, S&P; OECD calculations

Milano, 6 giugno 2023



No one wants to learn by mistakes, but we cannot learn enough from

successes to go beyond the state of the art.
Henry Petroski
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