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BAIN & COMPANY

Cosa intendiamo per Embedded Finance?

CARATTERISTICHE CHIAVE

Piattaforma Offerta Customer Economic
non finanziaria experience ownership
finanziaria digitale
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This information is confidential and was prepared by Bain & Company solely for the use of our clients; it is not to be relied on by any 3 party without Bain's prior written consent
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Esempi di Embedded Finance

BNPL-as-a- Credit/ Card-as-a
Service Installment Service
Lending-as-a-
Service

BAIN & COMPANY (®

/NON ESAUSTIVO

Banking-as-a
Service



Ride-sharing as a first example of Embedded Finance

u ber digital wallets / accounts & debit cards, lending for drivers

€ Balance-$000
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Shopify is setting the pace for e-comm platforms

2014
Payments

Start
getting paid

2016
Capital

Simplified, fast
funding

2020 L@
Balance

Note: (*) Revenue for Merchant Solutions segment, which includes Shopify Payments and Shopify Capital; revenue “principally generate[d]” by Shopify Payments; payment processing fees are recognized on a gross basis. (**) U.S. adoption rate

Source: 2021 Annual Report; Q4 2021 earnings; website
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