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E-commerce as a percentage of retail sales continues to grow across regions.
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® Asia: 0.29

© North America: 0.3
® Western Europe: 0.2
@ Eastern Europe: 0.24

® LatAm: 0.19

¢ ASEAN: 0.28 _ _

® ‘- 0.2 -#- Asia =&~ North America -—- Western Europe -+ Eastern Europe
Ocednidat:28 =¥ LatAm - - ASEAN -® Oceania ~¢ - Africa

© Africa: 0.05

Source: Euromonitor, National Data Sources, Morgan Stanley Research estimates



Market Overview: Payment Processing Software Platforms APRIL 2021

Figure 2: Value-Added Services Revenue in Merchant Acquiring

VAS Revenue in Merchant Acquiring
(In US% millions)
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Unified Global Payment
and Banking Solution T e V@ @ )
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Merchants Merchants Merchants Merchants Merchants

One-stop-shop to a consolidated
payment and settlement service

Reconciled and unified multi-regional
solution for global merchants

Wq A Merchant Acquiring / VAS
y " Tokenization / Anti-fraud / Data / API

Full-stack control allows for a superior
acceptance and business optimization
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